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The Members 

Hidush Foundation 

DIRECTORS' REPORT 

Your Directors have pleasure in presenting their inch . \nnual Report on the operations of 

the Company together with the Audited Statement of Accouncs for the year ended 31s1 

March 2024. 

Financial Highlights 

During the year under re,'iew, performance of your company was as under: 

Particulars Current year Previous year 

(Rs) (Rs) 

Total Income 5,19,350 3,99,254 

Expenditure 5,20,700 4,04,559 

Excess of Income over Expenditure (1,360) (5,305~ 

.. \n amount of Rs. 4,97,180/- was received as donations and the following amounts were 

reccin!c.l towards CSR spends during the year under review:-

a. lnox 1\ir Products Private Limited : Rs. 43,38,160/-

b. ~ fSL Driveline Systems Led: Rs 16,00,000 l­
e. Sick India Private Ltd : Rs. 12,00,0001-

d. Tata .\I G General Insurance Company Limited : Rs. 7 ,00,000 l-
e. Msona Automotive Private Limited: Rs. 2,30,3301-

f. l\lr. R ~furalimohao & Mrs ... ujacha R, Promoters of the Company: Rs. 30,000/-

!\Ir. R ~luralimohan concribuced an amounr of Rs. 30,000/- towards corpus. 

The company wishes to thank its donors and corporates for concribuang towards CSR 

activities. 

Stace of Company's Affairs and Future Outlook: 

Your Company was incorporated on 3rd July 2015 as a 'Not for Profit Company' under 

_cction 8 of che Companies ,\ct, 2013. The main objects for which your Company has been 

incorporated include prm~iding social, economic, health and educauonal uuaam·cs for 

upliftment of the backward classes, promoting preventive healthcare and sanitation, 

promotion of gender equality, empowermenr of women. 

Your Company is registered with the Income Tax Department under section 12, \.. \ and 80G 

of the Income Tax , \ ct, 1961. Under section 12AA of the Income Tax \ ct, 1961, your 

Company is eligible to get rnx exemptions in respect of the income or don,ttion received 

from donors. Pursuant to cction 80G of the Income Tax ;\ct, 1961 , donors will be eligible 

for a deduction of 500,o of the Jonation amount. 

Website: www.hidushfoundation.org e-mail: hidushfoundation@> 
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The projects undertaken by your Company are within the broad framework of Schedule VU 

of the Companies Act 2013 and within the scope as detailed in the main object clause of the 

Memorandum of Association. 

Your Company also continued to inter alia focus on activities pertaining to education. 

During the year under review the following activities were carried out by your Company:-

• 

• 

• 

Continued operational support and other related activity of M adh Municipal 

School, near Ice Factory, Madh, Malad (West), Mumbai:-

your company continued to support the school during the financial year towards its 

operations. 

Provision of Infrastructure upgradation support to Manohar Chogale 

Vidyalaya, Gorai , Borivali West, Mumbai:-

Your company did not expend any monies towards the school in the current financial 

year but has pledged continued support for initiatives of the school. 

Supporting underprivileged children in pursuit of higher studies and 

institution of a loan scholarship scheme:-

Your Company works on a program to support the educational needs of 

underprivileged children from Municipal schools in Mumbai who have passed 

Standard X. 

Your company has also instituted the 'Higher Education Loan ~cholarship' iniriativc 

for bnlliant underpriYileged srudents from municipal schools. 

Your company is committed to raise funds through a combination of individual 

donors, corporate donations and crowd funding and support students pursue higher 

education and gave scholarships of Rs 25000 each to 7 deserving students from BMC 

schools who passed SSC exams with above 90% marks this year 

• Your Company's web site has seen up gradation and the payment gateway for 

receipts of online donations continue to function. 

• Your company intends to make an FCRi\ application for getting approYal to secure 

foreign donations in the ensuing financial year. 

• Your company is duly registered as an entity for undertaking CSR activities with the 

Ministry of Corporate affairs vide registration no CSR00001560 dated 10th April 2021 

Website: www .hi du sh founda ti on.org 
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• Initiative as CSR Implementation Agency 

~ Your company received an amount of Rs. 16,00,000/- from MSL Drivelinc 

Systems Ltd. in the current financial year and used the same to renew and 

upgrade infrastructure at Vidya Vikas Sabha School, Borivali West, Mumbai 

and pay medical fees of students it has been supporting past few years . 

The work in aggregate included painting (both exterior and interior and boundary 

walls), cupboards for storing materials, water purifiers, smart TV sets, repairs 

and renovation of toilets for girls and boys, plumbing, piping and repairs to 

water tank, fixing tube lights and fans and other electrical work, repair and 

wiring of intercom systems, provision of a computer and printer, foldable 

tables and chairs for preprimary children, library books and storage cabinet for 

books. 

~ Your company received an amount of Rs. 8,00,000 / - from Sick India Private 

Ltd., in the current financial year and used the same to inter alia provide smart 

television sets to 2 schools in l\fumbai and one school in Palghar and 290 

wooden benches to three schools in Mumbai. 

~ Your company received an amount of Rs 43,38, 160 from Inox Air Products 

Private Ltd and the same was used to redevelop a community space and hall 

for the village and renew and upgrade infrastructure at the ZP school at 

Nichole village ,Wada , Palghar The work in aggregate included painting (both 

exterior and interior and boundary walls), educational painting, construction of 

boundary wall, excavation,, levelling and filling of play area and fixing 

playground equipment , new ceiling for one classroom , cupboards for storing 

materials, water purifier, smart TV sets for both classrooms , repairs and 

renovation of toilets for girls and boys, plumbing, piping and repairs to water 

tank,water station, fixing tube lights and fans and other electrical work, 

wooden benches , storage cabinet for books , chairs , musical instruments etc 

~ Your company received an amount of Rs. 2,30,330 from Msona Auromorive 

Private Limited and the same was used to provide 7 smart TV sets to Hilda 

Castelino International school at Kandivali \'V'est, Mumbai 

);> Your company received an amount of Rs. 7,00,000/ from Tata .:\IG General 

Insurance Company Limited and the same was used tO provide 200 wooden 

benches to 5 schools across Mumbai. Further the company also collaborated 

with the company to carry out tree plantation programs across several schools 

and also sessions on environment consciousness. 

Regd. Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Station, Andheri (W), 

Mumbai - 400 058 

Website: www.hidushfoundation.org e-mai l: hidushfoundatio2 ~i~~ · Mobile No. 9967052000 
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);> Your Company hopes to provide continued support to the schools renoYaced 

and supported b) us in che past in che enswng years. 

• SDG 2030 

~ Your companr continued to use social media to increase awareness as regards 

ptotect.ion of environment consistent with sustainable development goals. 

Change in nature of business, if any 

Your company focuses on t·he objects of non-profit relating to education, healthcare, 

sustainable development goals, etc., more specifically mentioned in your Company's object 

clause in its Memorandum of ..:\ssociacion. Dw:ing the year under reYicw there were no 

changes in the nature of the business activities carried out b) your Company. 

Amounts Transferred to Reserves 

The Board of yow: Company does not propose to transfer any amounts to any resen·es 

considering the nature of its activity. 

Dividend 

Section 8 of the Companies Act 2013, read with the Memorandum and Articles of 

association of the Company does not permit yow: company to declare dividend co its 

members as all income are intended to be used in promoting the objects of the Company. 

Changes in Share Capital, if any 

There has been no change in the share capital of your Compam during the year under 

CC\' leW. 

Disclosure regarding Issue of Equity Shares with Differential Rights 

,\ll the equity shares issued by your Company carry lhe same \"Ot:J.ng rights and your 

Company has not issued any equity shares with differential voting rights during the year 

under review. 

Disclosure regarding issue of Employee Stock Options 

Your Company has not issued any Employee Stock O ptions during Lhc year under review. 

Disclosure regarding issue of Sweat Equity Shares 

Your Company has not issued any weat Equity Shares during lhe year under review. 

\Veb link of Annual Return 

The annual recw:n of your Company is available on your Company's website at the following 

link :- https: / / hidushfoundation.org/ pdf/ annualreturn / 23-24. pdf 
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Number of Board M eetings 

The Board of Direcmrs of your Company met as under during the year:-

Date of Board meeting Directors who attended the meeting 

20/06/2023 

04/09/2023 
Mr. R Muralimohan - DIN 01365215 

~[rs. ~uja cha Rajashekar - DI~ 00893-120 

23/12/2023 Ir. irav Vaghela - DIN 07210232 

25/03/2024 

Particulars of Loan, Guarantees and Investments under Section 186, of the 

Companies Act, 2013. 

Your Company has neirher given any loans, guarantees nor made any in\estmems falling 

under che ambit of~ ection 186 of the Companies . \ct, 2013 during the year. 

Particulars of Contrac ts or Arrangements with Related Parties 

Your Company has not entered into contracts or arrangements falling within che ambit of 

Section 188 of the Companies Act 2013 <luring the year. 

Material Changes Affecting the Financial Position of the Company 

No material changes / events affecting the financial position of che Company haYe occurred 

after balance sheet date till the date of this report. 

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and 

Outgo 

The details of Energy, Technology, .-\bsorption, Foreign Exchange Earnings and Outgo arc 

as under: 

(A) Conservation of energy: 

(i) The steps taken or impact on conservation of energy: 

Your Company, in rhc previous financial year had taken adequate measures to suggest 

reduction in energy consumption by using energy efficict1l equipment at its rcgistcre<l 

office. The company had also in earlier years anc.I current year installed energy sa\'ing 

LED lights and fans at the school it upgraded. The said equipment continues ro be used 

for conservation of energy. Your Board of Directors continue to look ouc for 

opportunirics to consen·c energy and shall cake necessary steps, in this regard, as and 

when required. 

(ii) che steps taken b)' the company for utilizing alternate sources of energy: 

During che year under review there were no alternate sources of energy utilized b) your 

Company, howe\'er as and when any such opponunities arise, your Board of Directors 
shall take necessary steps to utilize such alternate source:; of energy. 

Regd. Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Station, Andheri (W), 

Mumbai - 400 058 

Website: ww"v.hidushfoundation.org e-mail: hidushfoundation(it~~bile No. 9967052000 
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(iii) the capual investment on energy consen-acion cquipmenc: 

Your company has not incurred any capital im csrmenc on energy conservation 

equipment during the year under rc,-Jcw. 

(B) Technology absorption: 

(i) the efforts made towards lechnology absorption: 

Considering the nature of business activities carried out by your company during the year 

under review, technology docs not play a \'ital role in the same, howe\'Cr your Directors 

shall ensure chat where,·er possible technology is used to ensure growth. 

(ii) the benefits derived like product improvement, cost reduction, product development 

or import substitution: 

Considering the nature of the business carried our by the Company, technology and the 

above factors did not contribute towards any business benefit. 

(iii) the expenditure incurred on Research and D evelopment: 

Your Company has not incurred any expenditure on Research and Development, during 

the \car under review. , 

(iY) details of imported technology 

Your Company has not imported any technology. 

(C "/---= F == r = e = iei:= :::::::: x=c =h= a=n~a ~ e ::::::::=::=;= ~ ====== ==~ =:.... ~~~~~---. 
Particulars 

Forei 

{l11dll(/i11g fapital goods and other eApmditure) 

Previous year 

Rs. 

Details of Subsidiary, Joint Venture or Associates 

Your Company <lid not have any subsidiary, associate or joint venture companies dunng the 

year under review. 

Risk Management P olicy 

Your Company idenafics the clcmencs of risks co the operations and growth and takes 

neccssat} steps and measures to mitigate these risks from rime to time. 

Details of Directors and Key Managerial Personnel (KMP) 

~fr. R Muralimohan (DIN: 01365215), l\Irs. 'ujatha Rajashekar (DI~: 00893420) and l\[r. 

Nirav Vaghcla (DIN : 07210232) continue to be the Directors of your company. 

i\lr. R Muralimohan is also the CEO and KMP of your Company. 

Regd. Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Station, Andheri (W), 

Mu mbai -400 058 

Website: www.hidushfoundation.org e-mail: hidushfoundation@gmail.com; Mobile No. 9967052000 
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Details of significant & material orders passed by the regulators or courts or tribunal 

No significant and material orders have been passed by any regularor or courts or tribunals 

which shaJ1 impact the going concern status and operations of your Company in future. 

Statement In Respect Of Adequacy of Internal Financial Control With Reference T o 

The Financial Sta tements 

Based on the framework of internal financial controls and compliance systems established 

and maintained by the Company, work performed by the ... tatutory Audtrors and the reviews 

performed by management, the Board is of the opinion that the Company's internal financial 

controls were adequate and effective during the year. 

Deposits from Public 

Your Company has not accepted any public deposits and as such, no amount on account of 

principal or interest on public deposits was outstancling as on the dace of the Balance 'heec. 

Loans from Directors' and their Relatives 

Your Company has not accepted any amount as loans from Directors and their relafr\res 

during the year under review. 

Receipt of any commission by Managing Director / Whole Time Director from the 

Company or for receipt of commission I remuneration from its Holding or 

subsidiary 

Your Company did not have any Managing Director/Whole Time Director who rece1vec.l 

any commission from the Company, during the year under review. 

Your Company did not have any Holding / subsidiary company during the year under 

renew. 

Declaration by Independent Di rectors 

Your Compan> being a private limited company was not required to appo10t any 

independent Director, during the year under review. 

Board Opinion \Vith Regard To Integrity, Expertise And Experience Of 

Independent Directors Appointed During The Year 

Your Company being a privacc limited companr was not required to and d1d not appoint any 

Independent Director during the year under review, thus the disclosure of the said statement 

docs not apply to your Com pany. 

Audit Committee and providing Vigil mechanism 

The provisions of Section 177 of the Companies . \ct, 2013 read with Rule 6 and 7 of c:hc 

Comparucs ~feetings of the Board and ics Powers) Rules, 2013 do nor apply to your 

Company. 

~~ (~J 
Regd Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Stalion, Andheri (..;;:ff,= 

Mumbai - 400 058 

Website: www.h1dushfoundation.org e-mail: hidushfoundation@gmail.com; Mobile o. 9967052000 
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Disclosures under SexuaJ Harassment of Women at Workplace (Prevention, 

Prohibition & RedressaJ) Act, 2013 

\'our Compan} did nor haYe any women employee <luring the year under re' ie'', chus the 

question of any case being filed by a women employee dic.J not arise during lhc year under 

review. The provisions for consatution of the Incernal Commmee coo did noL appl) to your 

Company during the year under review . 

Statutory Auditors 
Pursuant Lo 'cction 139 of the Companies Act, 2013 and rules framed rhereundcr, l\[/s. ,\ K 

Kocchar, Chartered Accountanrs, Mumbai, (firm registraaon no. 120410\\) were appointed 

as the tatutory .-\udirors of the Company, in the Fifth . \nnual General ~lceting, to hold 

office for a period of 5 years i.e upto the conclusion of the Tench Annual General ~Iceang. 

Explanation to Auditor's Remarks 

The Auditors' Report does not contain any qualification, reservation, adYcrsc remarks or 

disclaimer and hence, does not call for any comments under Section 134 of the Companies 

.\ct, 2013. 

Fraud Reporting 

There haYe been no known instances of fraud reported by the .\udicors during the \·ear 

under reYiew. 

Cost Accounts 

The provisions o f Section 148 of the Companies Act, 2013 for mainrnmmg the Cose 

accounrs did not apply to your Company during the year under re,Tiew. 

Secretarial Standards 

Your Compan) being a Compan} registered under .. cccion 8 of the Companies \ct, 2013, 

The Secretarial Scandar<ls issued by the Instirure of Company Secrerar1cs of lndia do not 

apply to your Company. 

Details of application made or any proceeding pending under the Insolvency and 

Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end 

of the financial year. 

~eichcr any such application was made nor was any proceeding pending under the Tnsoh cnC) 

and Bankruptcr Code, 2016 during che year. 

Details of difference between amount of the valuation done at the time of one time 

settlement and the valuation done while caking loan from the Banks or Financial 

Institutions along "'rith the reasons thereof 

Nejlhcr any one time scttJ crncnt was done nor any loan was taken from Ranks or Financial 

Tnst.irucions during che year, thus no details are required to be pro\'ided by your Company. 

Website: www.hidushfoundation.org e·mail: hidushfoundation ~' gmail.com; Mobile No. 9967052000 
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Directors Responsibility Statement 

In accordance with the provisions of Section 134(5) of the Companies J\ct 2013, your 

directors confirm that: 

a) in the preparation of the annual accounts for the year ended under review, the applicable 

accounting standards have been followed along with proper explanation relaling to material 

departures; 

b) the directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to giYe a true and fair 

view of the state of affairs of the Company as at the end of the year under review and of the 

shortfall of income over expenditure of the Company for that year; 

c) the directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the pr°'risions of the Companies Act 2013 for 

safeguarding the assets of the company and for preventing and detecting fraud and other 

irregularities; 

d) the directors have prepared the annual accounts on a going concern basis; 

e) the disclosure statement with regard to the internal financial controls does not apply to 

your company, however the details of adequacy of internal financial controls with reference 

to the financial statements as required pursuant to rule 8 of the Companies (Accounts) 

Rules 2014 are mentioned elsewhere in this report. 

£) the directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively; 

Corporate Social Responsibility 

The provisions of Section 135(1) of the Companies Act, 2013 did not apply to your 

Company during the year under review. 

Acknowledgment 

The Directors express their sincere appreciation to the donors, governmenL, bankers and 

other stakeholders for their support 

;::~~ If of the Bolld of~ 
R. Muralimohan Nirav Vaghela 

Place: Mumbai Director & CEO Director 

Date: 3rd September 2024 DIN: 01365215 DIN: 07210232 


