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TO, 

THE MEMBERS OF 

HIDUSH FOUNDATION 

Report on the Financial Statements 

We have audited the accompanying financial statements of HIDUSH FOUNDATION, which 

comprise the Balance Sheet as at 31/03/2023, the Statement of Profit and Loss, for the year then 

ended, and a summary of the significant accounting policies and other explanatory information. 

Auditor's Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Act in the manner so required and 

give a true and fair view in confonnity with the accounting principles generally accepted in India, of 

the state of affairs of the Company as at 31/03/2023, and its Loss for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Companies Act, 2013 and the Rules there under, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Information Other than tile Standalone Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Management Discussion and Analysis, 

Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate 
Governance and ~hareholder's Information, but does not include the standalone financial statements 

and our auditor's report thereon. 
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In connection with our audit of the standalone financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially inconsistent 

with the standalone financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

When we read such other information as and when made available to us and if we conclude that there 

is a material misstatement therein, we are required to communicate the matter to those charged with 

governance 

Responsibility of Management and Those Charged with Governance (TCWG) 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 

give a true and fair view of the financial position , financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances.Under section 143(3)(i) of the Companies Act, 2013, we 

are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

•Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going 

concern.If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor's report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

Report on Other Legal and Regulatory Requirements 

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the 
Companies (Auditor's Report) Order, 2020, issued by the Central Government of India, in 
terms of sub section 11 of section 143 of the companies Act, 2013 since in Our opinion and 

according to the information and explanation given to us, the said order is not applicable to the 

company. 

As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 



(b) In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books. 

( c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in 

agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

(e) On the basis of the written representations received from the directors as on 31/03/2023 taken 

on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 from 

being appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate report in 

"Annexure A". 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in 

its financial statements. 

n . The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any, on long-term contracts including 

derivative contracts. 

iii. There has been no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the Company. 

iv. (a) The management has represented that, to the best of it's knowledge and belief, other 

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or 

invested (either from borrowed funds or share premium or any other sources or kind of 

funds) by the company to or in any other person(s) or entity(ies), including foreign 

entities ("Intermediaries"), with the understanding, whether recorded in writing or 

otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of the 

company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries. 

(b) The management has represented, that, to the best of it's knowledge and belief, other 

than as disclosed in the notes to the accounts, no funds have been received by the 

company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), 

with the understanding, whether recorded in writing or otherwise, that the company shall, 

whether, directly or indirectly, lend or invest in other persons or entit ies identified in any 

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 
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v. The company has not declared or paid any dividend during the year in contravention of 

the provisions of section 123 of the Companies Act, 2013. 

Date : 04/09/2023 

Place : Mumbai 

FOR AK KOCCHAR & ASSOCIATES 

(Chartered Accountants) 

Reg No. :0120410W 

HITESH KUMAR S 

Partner 

M.No. : 134763 

UDIN: 23134763BGWWTX2902 



"Anncxure A" to the Independent Auditor's Report of even date on the Standalone Financial 

Statements of HIDUSH FOUNDATION. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013. 

We have audited the internal financial controls over financial reporting of HIDUSH FOUNDATION 

as of March 31, 2023 in conjunction with our audit of the standalone financial statements of the 

Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India. These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the internal 

financial control system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting, assessing the risk that a material weakness exists, 

and operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend upon on the auditor's judgment, including the assessment of the risks of material misstatement 

of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to pennit preparation of tements in accordance with 
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generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorizations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 

use, or disposition of the company's assets that could have a material effect on the financial 

statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations ofintemal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at March 31, 2023, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the 

Institute of Chartered Accountants of India. 

Date : 04/09/2023 

Place : Mumbai 

FOR AK KOCCHAR & ASSOCIATES 

(Chartered Accountants) 
Reg No. :0120410W 

HITESH KUMAR S 

Partner 
M.No. : 134763 

UDIN: 23134763BGWWTX2902 
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HIDUSH FOUNDATION 

CIN :- U74900MH2015NPL266272 
Balance Sheet as on 31 March 2023 

PARTICULARS 

(I) Equity 

(A) Share Capital 

(B) Reserves And Surplus 

(C) Corpus Fund 

(II) Liabilities 

(1) Non-Current Liabilities 

(A) Long Term Borrowings 

(B) Other Long Term Liabilit ies 

(C) Long Term Provisions 

(2) Current Liabilities 

(A) Short Term Borrowings 

(B) Trade Payables 
(C) Other Current Liabilities 

(D) Short-Term Provisions 

Total 

(III) Assets 

(!)Non-Current Assets 

(A) Fixed Assets 

(I) Tangible Assets 

(B) Non Current Investments 

(C) Long Term Loans And Advances 

(D) other Non-Current Assets 

(2) Current Assets 

(A) Current Investments 
(B) Trade Receivables 

(C) Cash And Bank Balances 

(D) Short Term Loans And Advances 

(E) Other Current Assets 

Total 

Notes to Accounts and Significant Accounting 

Policies Forming Part of Financials 

As per our audit report of even date 

NOTE CURRENT 

NO. YEAR 

1 1.00 

2 (53.05) 

3 2,000.00 

-
-
-

-
-
-

4 30.00 

1,977.95 

-
-
-
-

-
-

5 1,977.95 

-
-

1,977.95 

1-17 

(Amount in '00' ) 

PREVIOUS YEAR 

1.00 
(2,190.77) 

5,712.76 

-
-
-

-
-
-

20.00 

3,542.99 

-
-
-
-

-
-

3,542.98 

-
-

3,542.99 

For Hidush Foundation 

Rishi Muralimohan 
Director & CEO 



HIDUSH FOUNDATION 

CIN:-U74900MH2015NPL266272 

Statement of Income And Expenditure for the year ended 31 March 2023 

PARTICULARS 

(IV) Expenditure: 

Employee Benefits Expense 

Academic Expenses 

Eshtablishment And Mainta!nance 

Travel, transport and conveyance 

Scholarship 

Finance Cost 

Depreciation And Amortization Expense 

Other Expenses 

Tota I Expenses 

(V) INCOME 

Donations Received 

Other Income 

Total Revenue 

(VI) EXCESS OF INCOME OVER EXPENDITURE (V-

IV) 

(VII) Appropriation to funds/reserves: 

(1) Corpus Fund 

(VIII) EXCESS OF INCOME OVER EXPENDITURE 

(VI-VII) 

Notes to Accounts and Significant Accounting Policies 

Forming Part of F!nancials 

As per our audit report of even date 

For A K Kocchar & Associates 

(Chartered Accountants) 

FRN: 120410 

Hitesh Kum 

(Partner) 

Membership No : 134763 

Place :Mumbai 

Date: 04/09/2023 

UDIN: 23134763BGWWTX2902 

(Amount in '00') 

NOTE CURRENT 
PREVIOUS YEAR 

NO. YEAR 

6 2,220.52 3,905.55 

- -
- -
- -
- -
- -

7 1,825.07 3,181.27 

4,045.59 7,086.82 

8 3,992.54 4,975.01 
9 - 209.23 

3,992.54 5,184.24 

(53.05) (1,902.58) 

- -

(53.05) (1,902.58) 

1-17 

For Hidush Foundation 

Q~~o 
\ru-' 

Rishi Muralimohan 

Director & CEO 

Din :- 01365215 

Nirav Vaghela 

Director 

Din :- 07210232 
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HIDUSH FOUNDATION 

CIN:-U74900MH2015NPL266272 
Notes To Accounts For The Year Ended on 31st March 2023 

NOTE N0.1 
SHARE CAPITAL 

PARTICULARS 

Authorised Share Capital 

100 Equity Shares Of Rs.10 Each. 

Issued Share Capital 

10 EQulty Shares Of Rs.10 Eac:h. 

Subscribed And Fully Paid-Up Capital 

10 Equity Shares Of Rs.10 Each {Rs 10 Paid 

up) 

Total 

Rlohts of Equity Share Holder 

OPENING 

BALANCE 

10.00 

1.00 

1.00 

1.00 

(Amount in '00') 

ADDmONS DEDUCTIONS CLOSING BALANCE 

- - 10.00 

- - 1.00 

- - 1.00 

- - 1.00 

The Company has Issued one class of equity shares having a face value of Rs.10 per share. Each shareholder has right to vote In 
respect of such share, on every resolution placed before the Company and his voting right on a poll shall be In proportion to his 
share of the pa Id -up equity ca pita I of the Company. In the event of liquidation, the eq ulty shareholders are entltled to receive the 

remaining assets of the Company after payments to secured and unsecured creditors, In proportion to their shareholding. 

Reconcmatlon of numbers of Eau!tv Shares 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. OF SHARES AMOUNT NO. OF SHARES AMOUNT 

Shares Outstanding at the beginning of the 
10.00 100.00 10.00 100.00 

year 
Add : Increase I (Decrease) during the year - - - -

Balance Outstanding at the end of the 
ivear 

10.00 100.00 10.00 100.00 

Detalls of Members Holding more than 5% Eoulty Share In Company 

CURRENT YEAR PREVIOUS YEAR 

PARTICULARS 
NO. OF SHARES % OF HOLDING NO. OF SHARES % OF HOLDING 

Rlshlnaradamangalam Murallmohan 5.00 50% 5.00 50% 

Sujatha Rajashekar 5.00 50% 5.00 50% 

Shareholdjng of promoters ; 

CURRENT YEAR PREVIOUS YEAR 

PARTICULARS 
NO. OF SHARES % OF HOLDING NO. OF SHARES % OF HOLDING 

Rlshlnaradamangalam Murallmohan 5.00 50% 5.00 50% 

Sujatha Rajashekar 5.00 50% 5.00 50% 

NOTE NO .2 
RESERVES AND SURPLUS 

PARTICULARS CURRENT YEAR PREVIOUS YEAR 

Surplus 

Opening Balance (2,190.77) (288.19) 

Additions (53.05) (1 902.58\ 

(2,243.82) (2,190.77) 

Deductions 2 190.77 (53.05) - (2,190.77) 

Total C53.D5l (2 190.77) 

% Change 
During the 

Year 

0% 
0% 
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NOTE NO .3 

CORPUS FUND 

General Purpose Corpus 
Opening Balance 

Add : Addition During the year 

Less : Deduction of Expenses Incurred at 

Madh School 
Less : Deduction of Expenses Incurred at 
Goral School 
Less : Accumalated Loss From Earlier Years 

Closing Balance 

Inox Air Product Private Limited 

Opening Balance 
Add : Addition During the year 

Less : Deduction During the year 

Closing Balance 

Sick India Ltd. CSR 

Opening Balance 

Add : Addition During the year 

Less : Deduction During the year 

Closing Balance 

Rishlnaradamangalam Murallmohan & 
Sujatha Rajshekhar CSR 
Opening Balance 

Add : Addition During the year 

Less : Deduction During the year 
Closing Balance 

MSL Drlveline Systems Ltd CSR 

Opening Balance 
Add : Addition During the year 

Less : Deduction During the year 
Closing Balance 

Total 

NOTE NO. 4 

SHORT TERM PROVISIONS 

Provision For Audit Fees 

TOTAL 

NOTE NO. 5 

CASH AND BANK BALANCES 

Bank Balance 

-In Current Account 

Cash On Hand 

TOTAL 

NOTE NO. 6 

ACADEMIC EXPENSES 

College Fees 

Other Academic: Expenses 

Solar Panel for School 

TOTAL 

PARTICULARS 

PARTICULARS 

PARTICULARS 

CURRENT YEAR PREVIOUS YEAR 

5,684.47 5,684.47 

- 5,684.47 - 5,684.47 

-

-
5,684.47 -

5 684.47 -
- S,684.47 

- -
- - 20,000.00 

- - 20,000.00 20 000.00 

-

- -
8 000.00 8,000.00 - -
8,000.00 8 000.00 - -

- -

- -
4 500.00 4,500.00 - -
2,500.00 2 500.00 - -

2,000.00 -

28.29 -
11 000.00 11,028.29 12 000.00 12,000.00 

11 028.29 11 028.29 11 971.71 11971.71 

- 28.29 

2 000.00 5,712.76 

CURRENT YEAR PREVIOUS YEAR 

30.00 20.00 

30.00 20.00 

CURRENT YEAR PREVIOUS YEAR 

1,910.62 3,475.65 

67.33 67.33 

1977.95 3.542.98 

CURRENT YEAR PREVIOUS YEAR 

2,220.52 2,710.25 

- 589.30 

- 606.00 

2 220.52 3 905.55 



·- NOTE NO. 7 
OTHER EXPENSES 

PARTICULARS CURRENT YEAR PREVIOUS YEAR 

Audit Fees 10 -
Animal Welfare 375.00 240.00 

Medical Assistance 801.00 721.92 

Religious Welfare Expenses - 900.00 

Marketing Expenses 63.71 -
Travelling Expenses 124.59 -
Madh School Operational expenses - 314.76 

Bank Charges - 5.35 

Social welfare Expenses 335.44 649.23 

Social Media Expenses 110.00 350.00 
Payment Gateway Charges 5.33 -

TOTAL 1.825.07 3,181.27 

NOTE NO. S 
DONATIONS RECEIVED 

PARTICULARS CURRENT YEAR PREVIOUS YEAR 

Donations Received 3,992.54 4,975.01 

TOTAL 3,992.54 4,975.01 

NOTE NO. 9 
OTHER INCOME 

PARTICULARS CURRENT YEAR PREVIOUS YEAR 

lnterest on FD - 209.23 
Miscellaneous Receipts - -

TOTAL - 209.23 

NOTE N0.10 
ln the opinion of the Board of Directors adequate provision has been made In the accounts for all known llabllltles and the current 
assets, loans and advances have a value on reall:zatlon In the ordinary course of business at least equal to the value stated In the 
Balance Sheet. 

NOTE N0.11 

Other addltlonal Information pursuant to para 3, 4, 4A, 4C & 4D of Part II, Schedule III of the Companies Act, 2013, have not been 
furnished as the same are either NIL or not applicable. 

NOTE N0.12 

As per the provision of "The Micro, Small and Medium Enterprise Development Act, 2006" there were no amounts payable 
Including Interest to micro, small and medium enterprise as on 31st March 2023. 

NOTEN0.13 

Provisions of Employees Provident Fund and Miscellaneous Provisions Act, 1952 are not appllcable to the Company. 

NOTE N0.14 
Related Party Transaction 

As required by Accounting Standard - AS 18 "Related Parties Disclosure" Issued by the Institute of Chartered Accountants of India 
following are the dlrectors/KMP during the year with related parties as defined In AS 18. 

Key Management Personnel 
Rlshlnaradamangalam Murallmohan 

Transactlon ~ With_Related_~artles 

Particulars 

Donation Received 
Rlshinaradamangalam Murallmohan 

Corous Fund Received 
Rlshtnaradamangalam Murallmohao 
Sujatha Rajashekar 

NOTE N0, 15 

CURRENT YEAR 

Transaction Outstanding 

Amount Balance 

600.00 -

3,500.00 -
1,000.00 -

PREVIOUS YEAR 

Transaction Outstanding 

Amount Balance 

1,000.00 -

- -
- -

The Company Is A Small And Medium Sized Company (~SmeM) As Denned In The General Jnstructlons In Rcspcct Of Accounting 
Standards Notified Under The Companies Act, 1956. Accordlngly, The Company Has Compiled With The Accounting Standards As 
Applicable To A Small And Medium Sized Company. 



. ·- NOTE N0.16 

ACCOUNTING RATIOS 

PARTICULARS 31ST MARCH 2023 31ST MARCH 2022 

1. Current Ratio 65.93 177.15 

2. Debt-Equity Ratio NA NA 

3. Debt Service Coverage Ratio NA NA 
4. Return on Equity Ratio {0.53} (19.03} 

S. Inventory Turnover Ratio NA NA 

6. Trade Receivables Turnover Ratio NA NA 

7. Trade Payables Turnover Ratio NA NA 

8. Net Capital Turnover Ratio 2.05 1.47 
9. Net Proflt/{Loss} Ratio -1.33% -36.70% 
10. Return on Capital Employed -2.72% -54.00% 
11. Return on Investment -2.72% -54.00% 

NOTE N0.17 

SIGNIFICANT ACCOUNTING POUCIES 

GENERALINEORMAJJON 

Hldush Foundation ("the company") was Incorporated on 3rd July, 2015 under an Act of Parliament viz. Companies Act, 2013 for 
the main purpose to promote ,encourage soclal, health and educational Initiatives for upllftment of backward classes,mlnoritles etc 
as detailed In the main object clause of Memorandum of Association of the Company. 

ACCOUNTING CONVENTION 

The financial statements of the company are prepared under historical cost convention and In accordance with the Generally 
Accepted Accounting Principles (GMP) In India and comply with the accounting standards Issued by the Institute of Chartered 
Accountants of India and the relevant provisions of the Companies Act, 2013. The Flnanclal Statements are prepared on accrual 
basis under the historical cost convention. 

USE OF ESTIMATES 

In preparing the accounts In accordance with generally accepted accounting prlnclples, the management Is required to make 
estimates and assumptlons that effect the reported balances of assets and llabllltles as at the date of flnanclal statements and 
reported amounts of Income and expenses during the period. Examples of such estimates Include Provision For Income Tax, etc. 

BASIS OF ACCOUNTING 

The Company Follows Mercantile System of Accounting In Accordance With Requirements Of The Companies Act, 2013. 

INVESTMENTS 

There are no Investments made by the company during the year. 

REVENUE RECOGNITION 

During the year company has earned direct Income from Its main bulslness activity & same Is recognised as per AS-09. 
All other revenues are recognised on accrual basis 

EXPENSES 

Expenses are accounted on accrual basis. 

TAXATION 

The company has obtained exemptlon certificate u/s BOG vlde certificate no. :- CIT(E}/80G/MDCH6447AF20214/2021-22 dt. 
31.05.2021 from CIT (Exemptions) and by virtue of the said order the Jncome Is exempt u/s 11 of Income Tax Act,1961 

During the previous year company Renewed 12M and BOG certificate fot next five years. 

RETIREMENT BENEFITS 

Provisions of Employees Provident Fund and Miscellaneous Provisions Act, 1952 are not appllcable to the company. 

As per our audit report of even date 

For A K Kocchar & Associates 
{Chartered Acco ants) 

FRN: 120 

Hltesh Ku ar 
(Partner) 
Membership No : 134763 

Place :Mumbai 
Date: 04/09/2023 
UDIN: 23134763BGWWTX2902 

For Hldush Foundation 

~~ 
Rlshl Muralimohan 
Director & CEO 
Din:• 01365215 

~ 
Nirav Vaghela 

Director 
Din :- 07210232 

---
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The Members 

Hidush Foundation 

DIRECTORS' REPORT 
• 

Your Directors have pleasure in presenting their Eighth Annual Report on the operations of 

the Company together with the Audited Statement of Accounts for the year ended 31st 

March 2023. 

Financial Highlights 

During the year under review, performance of your company was as under: 

Particulars Current year Previous year 
(Rs) (Rs) 

Total Income 3,99,254 5,18,424 

Expenditure 4,04,559 7,08,68L 

Excess of Income over Expenditure (5,305) (1,90,258' 

An amount of Rs. 3,99,254/ - was received as donations and the following amounts were 

received towards CSR spends during the year under review:-

a. MSL Driveline Systems Ltd: Rs 11,00,000/ -

b. Sick India Private Ltd: Rs. 8,00,000/ -

The promoters fw:ther contributed an amount of Rs. 4,50,000 / - towards corpus. 

The company wishes to thank its donors and corporates for contributing towards CSR 

activities. 

State of Company's Affairs and Future Outlook: 

Your Company was incorporated, on 3rd Jµly 2015 as a 'Not for Profit Company' under 

Section 8 of the Companies Act, 2913. The main objects for which your Company has been 

incorporated include providing social, economic, health and educational initiatives for 

upliftment of the backward classes, promoting preventive healthcare and sanitation, 

promotion of gender equality, empowerment of women. 

Your Company is registered with the Income Tax Department under section 12AA and 80G 

of the Income Tax Act, 1961. Under section 12AA of the Income Tax Act, 1961, your 

Company is eligible to get tax exemptions in respect of the income or donation received 

from donors. Pursuant to Section 80G of the Income Tax Act, 1961, donors will be eligible 

for a deduction of 50% of the donation amount. 

The projects undertaken by your Company are within the broad framework of Schedule VII 

of the Companies Act 2013 and within the scope as detailed in the main object clause of the 

Memorandum of Association. 
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Your Company also continued to inter alia focus on activities pertaining to education. 

. . 
During the year under review the f?llowing activities were carried out by your Company:-

• Continued Infrastructural renewal and operational support and other related 

activity of Madh Municipal School, near Ice Factory, Madh, Malad (West), 

Mumbai:-

your company continued to support the school during the financial year towards its 

operations. 

• Provision of Infrastructure upgradation support to Manohar Chogale 

Vidyalaya, Gorai , Borivali West, Mumbai :-

• 

Your company did not expend any monies towards the school in the current financial 

year but has pledged continued support for initiatives of the school. 

Supporting underprivileged children in pursuit of higher studies and 

institution of a loan scholarship scheme:-

Your Company works on a program to support the educational needs of 

underprivileged children from Municipal schools in Mumbai who have passed 

Standard X. 

Your company has also instituted the 'Higher Education Loan Scholarship' initiative 

for brilliant underprivileged students from municipal schools. 

Your company is committed to raise funds through a combination of individual 

donors, corporate donations and crowd funding and support students pursue higher 

education and continued to support deserving children his year 

• Your Company's web site has seen upgradation and the payment gateway for receipts 

of online donations continue to function. 

• Your company intends to inake an FCRA application for getting approval to secure 

foreign donations in the ensuing financial year. 

• Your company is duly registered as an entity · for undertaking CSR activities with the 

Ministry of Corporate affairs vide registration no CSR00001560 dated 10th April 2021 

• Initiative as CSR Implementation Agency 

~ Your company received an amount of Rs. 11,00,000 / - from MSL D.riveline 

Systems Ltd. in the current financial year and used the same to renew and 
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upgrade infrastructure in BMC school at Erangal Village, Madh Island, Malad 

West, Mumbai and Vidya Vikas Sabha School, Borivali West, Mumbai. 

The work in aggregate included painting (both exterior and interior and boundary 

walls), cupboards for storing materials, water purifiers, smart TV sets, repairs 

and renovation of toilets for girls and boys, plumbing, piping and repairs to 

water tank, fixing h}be lights and fans and other electrical work, repair and 

wiring of intercom systems, provision of a computer and printer, foldable 

tables and chairs for preprimary children, library books and storage cabinet for 

books. · 

);> Your company received an amount of Rs. 8,00,000/- from Sick India Private 

Ltd., in the current financial year and used the same to renew and upgrade 

infrastructure of a Zilla Parishad school in Goratpada, Kendra Bhopoli, in 

Palghar district, Maharashtra. 

The work involved tiling, painting (both exterior and interior of two classrooms, 

kitchen and passage), brick work, wall plastering, cupboards for storing materials, 

repairs to toilets, new sliding windows and doors, grill work, electrical wiring 

of entire school and providing fans and tube lights. 

);> Your Company hopes to provide continued support to the schools renovated 

and supported by us in the past in the ensuing years. 

• SDG 2030 

);> Your company continued to use social media to increase awareness as regards 

protection of environment consistent with sustainable development goals. 

Change in nature of business, if any 

Your company focuses on the objects of non-profit relating to education, healthcare, 

sustainable development goals, etc., more specifically mentioned in your Company's object 

clause in its Memorandum of Association. During the year under review there were no 

changes in the nature of the business activities carried out by your Company. 

Amounts Transferred to Reserves 

The Board of your Company doe·s not propose to transfer any amounts to any reserves 

considering the nature of its activity. 

Dividend 

Section 8 of the Companies Act 2013, read with the Memorandum and Articles of 

association of the Company does not permit your company to declare dividend to its 

members as all income are intended to be used in promoting the objects of the Company. 

Regd. Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Station, Andheri (W), 

~ ~~- - 400 058 
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Changes in Share Capital, if any 

There has been no change in the share capital of your Company during the year under 

review. 

Disclosure regarding Issue of Equity Shares with Differential Rights 

All the equity shares issued by -your Company carry the same voting rights and your 

Company has not issued any equity shares with differential voting rights during the year 

under review. 

Disclosure regarding issue of Employee Stock Options 

Your Company has not issued any Employee Stock Options during the year under review. 

Disclosure regarding issue of Sweat Equity Shares 

Your Company has not issued any Sweat Equity Shares during the year under review. 

Weblink of Annual Return 

The annual return of your Company is available on your Company's website at the following 

link :- www.hidushfoundation.org/ downloads/ Annual Return 

Number of Board M eetings 

The Board of Directors of your Company met as under during the year:-. 
Date of Board meetin~ Directors who attended the me e tin~ 

20/ 06/ 2022 

08/09/2022 
Mr. R Muralimohan-DIN 01365215 

Mrs. Sujatha Rajashekar - DIN 00893420 

23/12/2022 Mr. Nirav Vaghela-DIN 07210232 

01/02/2023 

Particulars of Loan, Guarantees and Investments under Section 186, of the 

Companies Act, 2013. 

Your Company has neither given any loans, guarantees nor made any investments falling 

under the ambit of Section 186 of the Companies Act, 2013 during the year. 

Particulars of Contracts or Arrangements with Related Parties 

Your Company has not entered into contracts or arrangements falling within the ambit of 

Section 188 of the Companies Act 2013 during the y~ar. 

Material Changes Affecting the Financial Position of the Company 

No material changes I events affecting the financial position of the Company have occurred 

after balance sheet date till the date of this report. 

Regd. Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Station, Andheri (W), 

Mumbai - 400 058 

Website: www.hidushfoundation.org e-mail~. · ation@gmail.com; Mobile No. 9967052000 

\J 0-<:-e ~ g MUMBAI~ )\ 
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Conservation of Energy, Technology, Absorption, Foreign Exchange ~arnings and 

Outgo 

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are 

as under: ~ 

(A) Conservation of energy: . 

(i) The steps taken or impact on conservation of energy: 

Your Company, in the previous financial year had taken adequate measures to suggest 

reduction in energy consumption by using energy efficient equipment at its registered 

office. The company had also in earlier years installed energy saving LED lights and fans 

at the school it supports. The said equipment continues to be used for conservation of 

energy. Your Board of Directors continue to look out for opportunities to conserve 

energy and shall take necessary steps, in this regard, as and when required. 

(ii) the steps taken by the company for utilizing alternate sources of energy: 

During the year under review there were no alternate sources of energy utilized by your 

Company, however as and when any such opportunities arise, your Board of Directors 

shall take necessary steps to utilize such alternate sources of energy. 

(iii) the capital investment on energy conservation equipment: 

Your company has not incurred any capital investment on energy conservation 

equipment during the year under review. 

(B) Technology absorption: 

(i) the efforts made towards technology absorption: 

Considering the nature of business activities carried out by your company during the year 

under review, technology does not play a vital role in the same, however your Directors 

shall ensure that wherever possible technology is used to ensure business growth. 

(ii) the benefits derived like product improvement, cost reduction, product development 

or import substitution: 

Considering the nature of the business carried out by the Company, technology and the 

above factors did not contribute towards any business benefit. 

(iii) the expenditure incurred on Research and Development: 

Your Company has not incurred any expenditure on Research and Development, during 

the year under review. 

(iv) details of imported technology 

Your Company has not imported any technology. 

(C 'l----=F:::= r==::i:i~n ==e x=c=h=a=n~ =====~c=:======~=:.,.... ~~~ ~~ ~ 
Particulars 

Forei Nil 

Forei Nil 

(Including capital goods and other expenditure) 

Previous year 

Rs. 

il 

il 

Regd. Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Station, Andheri (W), 

Mumqai - 400 058 

WebsUe: www .hidushf ounda tion.o'g• e-mail: hidushfoundation (i~ "" Y obi le No. 9967052000 

- ~J ~<BAl6~ 
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Details of Subsidiary, Joint Venture or Associates 

Your Company did not have any subsidiary, associate or joint venture companies during the 

year under review. 

Risk Management Policy 

Your Company identifies the elements of risks to the operations and growth and takes 

necessary steps and measures to mitigate these risks from time to time. 

Details of Directors and Key Manageriat' Personnel (KM:P) 

Mr. R Muralimohan (DIN: 01365215), Mrs. Sujatha Rajashekar (DIN: 00893420) and Mr. 

Nirav Vaghela (DIN: 07210232) continue to be the Directors of your company. 

Mr. R Muralimohan is also the CEO and KMP of your Company. 

Details of significant & material orders p assed by the regulators or courts or tribunal 

No significant and material orders have been passed by any regulator or courts or tribunals 

which shall impact the going concern status and operations of your Company in future. 

Statement In Respect Of Adequacy of Internal Financial Control With Reference T o 

The Financial Statements 

Based on the framework of internal financial controls and compliance systems established 

and maintained by the Company, work performed by the Statutory Auditors and the reviews 

performed by management, the Board is of the opinion that the Company's internal financial 

controls were adequate and effective during the year. 

Deposits from Public 

Your Company has not accepted any public deposits and as such, no amount on account of 

principal or interest on public deposits was outstanding as on the date of the Balance Sheet. 

Loans from Directors' and their Relatives 

Your Company has not accepted any amount as loans from Directors and their relatives 

during the year under review. 

Receipt of any commission by Managing Director / Whole Time Director from the 

Company or for receipt of commission I remuneration from its Holding or 

subsidiary 

Your Company did not have any Managing Director/ Whole Time Director who received 

any commission from the Company, during the year under review. 

Your Company did not have any Holding / subsidiary company during the year under 
review. 

Declaration by Independent Directors 

Your Company being a private limited company was not required to appoint any 

independent Director, during the year under review. 

Regd . Office Address: 509, Pearl Plaza, Station Road, Opp. Andheri Station, Andheri (W), 

Mumbai - 400 058 

Website: www.hidushfoundation.org e-mail: hidushfoundati~ com; Mobile No. 9967052000 

~~~ ~d 
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Board Opinion With Regard To Integrity, Expertise And Experience Of 

Independent Directors Appointed During The Year 

Your Company being a private limited company was not required to and did not appoint any 

Independent Director during the Y.ear undei: review, thus the disclosure of the said statement 

does not apply to your Company. , 

Audit Committee and providing Vigil mechanism 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 

Companies (Meetings of the Board and its Powers) Rules, 2013 do not apply to your 

Company. 

Disclosures under Sexual Harassment of Women at Workplace (Prevention, 

Prohibition & Redressal) Act, 2013 

Your Company did not have any women employee during the year under review, thus the 

question of any case being filed by a women employee did not arise during the year under 

review. The provisions for constitution of the Internal Committee too did not apply to your 

Company. 

Statutory Auditors 

Pursuant to Section 139 of the Co111panies Act, 2013 and rules framed thereunder, M/s. AK 

Kocchar, Chartered Accountants, Mumbai, (firm registration no. 120410W) were appointed 

as the Statutory Auditors of the Company, in the Fifth Annual General Meeting, to hold 

office for a period of 5 years i.e upto the conclusion of the Tenth Annual General Meeting. 

Explanation to Auditor's Remarks 

The Auditors' Report does not contain any qualification, reservation, adverse remarks or 

disclaimer and hence, does not call for any comments under Section 134 of the Companies 

Act, 2013. 

Fraud Reporting 

There have been no known instances of fraud reported by the Auditors during the year 

under review. 

Cost Accounts 

The provisions of Section 148 Qf the Companies Act, 2013 for mainta11llng the Cost 

accounts did not apply to your Company during the year under review. 

Secretarial Standards 

Your Company being a Company registered under Section 8 of the Companies Act, 2013, 

The Secretarial Standards issued by the Company Secretaries of India do not apply to your 

Company. 

Website: www.hidushfoundation.org 
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The details of application made or any proceeding pending under the Insolvency and 

Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end 

of the financial year. 

Neither any such application was made nor any proceed was pending under the Insolvency and 

Bankruptcy Code, 2016 during the year. 

The details of difference between amount of the valuation done at the time of one time 

settlement and the valuation done while taking loan from the Banks or Financial 

Institutions along with the reasons thereof 

Neither any one time settlement ~as done ~or any loan was taken from Banks or Financial 

Institutions during the year, thus no .details are required to be provided by your Company. , 

Directors Responsibility Statement 

In accordance with the provisions of Section 134"(5) of the Companies Act 2013, your 

directors confirm that: 

a) in the preparation of the annual accounts for the year ended under review, the applicable 

accounting standards have been followed along with proper explanation relating to material 

departures; 

b) the directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company as at the end of the year under review and of the 

shortfall of income over expenditure of the Company for that year; 

c) the directors have taken prop~r and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act 2013 for 

safeguarding the assets of the company and for preventing and detecting fraud and other 

irregularities; · 

d) the directors have prepared the annual accounts on a going concern basis; 

e) the disclosure statement with regard to the internal financial controls does not apply to 

your company, however the details of adequacy of internal financial controls with reference 

to the financial statements as required pursuant to rule 8 of the Companies (Accounts) 

Rules 2014 are mentioned elsewhere in this report. 

f) the directors have devised proper systems to ensure compliance with the pr.ovisions of all 

applicable laws and that such systems were adequate and operating effectively; 

Corporate Social Responsibility ,, 

The provisions of Section 135(1) of the Companies Act, 2013 did not apply to your 

Company during the year under review. 

Website: www.hidushfoundation.org . 9967052000 
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\(~ ~~ 

" 
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